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Precious metals recovered on Thursday after heavy losses in the previous session, with spot gold trading 
above $4,150 an ounce. The rebound was supported by a decline in crude oil prices, which ended a five-
session rally, along with a pullback in the U.S. dollar and Treasury yields, easing pressure on bullion.

The dollar slipped from an 18-month high despite hotter-than-expected U.S. inflation, as cautious 
comments from Federal Reserve officials and lower Treasury yields prompted traders to scale back 
expectations of an October rate hike. However, concerns over a more hawkish Fed stance continued to 
weigh on sentiment after the U.S. Consumer Price Index rose 3.7% in September, above market 
expectations of 3.6%, driven largely by higher energy costs.

Gold’s immediate focus is on the $4,200–$4,219 zone. A sustained move above $4,219 would strengthen 
the recovery, while a renewed rise in Treasury yields and the U.S. dollar could push prices back towards 
the $4,100 area.

WTI crude oil futures fell towards $94 a barrel on Thursday, ending a five-session winning streak as profit-
taking and technical correction emerged after the recent rally. Investors also assessed reports that the 
U.S. may ease sanctions on shadow-fleet vessels transporting oil and petroleum products from Russia, 
Iran and Venezuela, potentially helping reduce elevated global freight costs.

However, supply concerns remained elevated after a container ship sank in the Strait of Hormuz following 
a reported projectile strike, while Iran-backed Houthi forces continued missile and drone attacks across 
Saudi Arabia.

Meanwhile, API data showed U.S. crude inventories fell by 11.12 million barrels in the week ended 
October 9, sharply exceeding expectations for a 1.9-million-barrel increase and marking the largest draw 
since late January. Market focus now turns to the official EIA inventory report for confirmation of the 
drawdown.

Natural gas futures gave back most of the previous session’s gains as production recovered, while market 
focus shifted to today’s EIA weekly storage report. The market expects a 75 Bcf injection, below the five-
year average, which would narrow the storage surplus to 53 Bcf from 68 Bcf in the previous week.

GLOBAL MARKET ROUND UP

Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4105 4161 -56 -1.35%

COMEX Silver 55.607 59.18 -3.573 -6.04%

WTI Crude Oil 95.97 95.798 0.172 0.18%

Natural Gas 3.563 3.551 0.0118 0.33%

LME Copper 14526 14605 -79.25 -0.54%

LME Zinc 3691 3692 -0.79 -0.02%

LME Lead 1878 1878 0.25 0.01%

LME Aluminium 2966 3010 -44.15 -1.47%

Dollar Index 102.17 101.862 0.308 0.30%

EURUSD 1.11561 1.11982 -0.00421 -0.38%

Hang Seng Index 24314 24345 -31 -0.13%

Nikkei 66352 67970 -1618 -2.38%

Shanghai 4393 4432 -39 -0.88%

S&P 500 Index 7718 7805 -87 -1.11%

Dow Jones 51626 51675 -49 -0.09%

Nasdaq 29950 30569 -619 -2.02%

FTSE 500 10706 10651 55 0.52%

CAC Index 7837 7826 11 0.14%

DAX Index 25298 25259 39 0.15%
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• Trading Range: 144480 to 148675

• Intraday Trading Strategy: Buy Gold Mini Nov Fut at 
145750-145775 SL 144900 Target 146480/147050

• Trading Range: 207500 to 215900

• Intraday Trading Strategy: Sell Silver Mini Nov Fut at 
213050-213075 SL 215900 Target 210780/209050

Commodity Daily - BULLION

MCX Gold Mini Future MCX Silver Mini Future

Date Open 

High Low 
Close 



• Trading Range:  8705 to 9150

• Intraday Trading Strategy: Buy Crude Oil Oct Fut at 

8900-8905 SL 8817 Target 9005/9075

• Trading Range: 301 to 323

• Intraday Trading Strategy: Sell Natural Gas Sep Fut at 

314-315.5 SL 319 Target 309.80/307

Commodity Daily - ENERGY

MCX Crude Oil Future MCX Natural Gas Future



• Trading Range:  1388 to 1417

• Intraday Trading Strategy: Buy Copper Oct Fut at 

1392-1394.0  SL 1388.5 Target 1401/1404.8 

• Trading Range:  409 to 421

• Intraday Trading Strategy: Buy Zinc Oct Fut at 413.0-

413.50 SL 410.8 Target 417.8/419.0
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MCX Copper Future MCX Zinc Future



Technical Levels

Market Snapshot

Commodity Daily - Technical Levels & Market Snapshot

Commdity Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Gold 148631 148631 145627 145848 -1.75 17588 0.23 7063

Silver 219001 219482 207971 208338 -4.96 20688 7.24 13429

Crude Oil 9014 9144 8928 9116 1.82 7885 0.24 27694

Natural Gas 316.1 317.3 301.5 303.9 -2.91 33896 23.32 138596

Copper 1421.45 1423.9 1401.3 1403.95 -0.90 7152 -4.01 7183

Zinc 417.75 418.8 414.45 415.7 -0.16 2007 -3.88 1776

Lead 194.3 194.95 194 194.6 0.00 413 0 287

Aluminium 325.25 327.15 318.85 320.25 -1.4 3610 -7.67 1598

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3

Gold 146702 140694 143698 144773 147777 149706 152710

Silver 211930 188908 200419 204379 215890 223441 234952

Crude Oil 9063 8631 8847 8981 9197 9279 9495

Natural Gas 308 276 292 298 314 323 339

Copper 1410 1365 1387 1396 1418 1432 1455

Zinc 416 408 412 414 418 421 425

Lead 195 193 194 194 195 195 196

Aluminium 322 305 314 317 325 330 339
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